US overvaluation: half can be explained by different sector structure
Taking higher US technology and lower bank expusure into account the overvaluation declines 20%
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The top chart shows the biggest sectors in the Datastream US Market Index and the corresponding weights of the Datastream All Country World Index. Selected sectors with big differences in sector weights are shaded. To determine to what extent valuation discounts and premiums of a country can be explained by its sector weights, we adjust the world'siector
weights to match those of the country. Source: StarCapital as of 12/30/2016
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